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feveral members, principally of the minority, who argued for the expediency
of appropriating that fum to the difcharge' of the debt due to the bank,
becaufe the intereft paid to the bank was fix per cent, whereas that on the
other parts of the public debt did not exceed four. They accordingly
propofed the amendment; but the original motion was carried without a

divifion.

On the 1 4th of March the refolution was reported and agreed to *. On
this occafion, Sir John Barnard propofed, that the houfe Ihoiild refolve itfelf
into a committee, to tafce into confederation the national debt, and to
receive any propofai which might be made to reduce the intereft to three per
cent. The minifter, aftera few obfervations on the danger of meddling with
public credit, or taking any ftep which might be likely to affect it, without
the nioft mature refleftion, declared *that he had no objeftion to a com-
mittee, becaufe time would be allowed for deliberation ; and concluded,
that if any feafonablc icheme for reducing the intereft ihould be then pro-
pofed, he fhould readily agree to it.

' On the 1 8th, the account of the national debt, which amounted to
^.47,866,596, was produced. On the 2ift, the houfe refolved mto a commit-
tee of fupply, and Sir John Barnard brought forward his fcheme, With a view
to popularity, it was called, a propofai towards lowering the intereft' of all the
redeemable debts to three per cent, and thereby to enable the parliament to give
Immediate eaje to his majeftfs fubjefts, by taking off fome of the taxes which
ire moft burthenfome .to the poor, and efpecially to the manufacturers, as
likewife to give eafe to the people^ by lelTening the .an'nual taxes for the current
fervice of the year -f%
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f, The propofai was as follows:

;'^ That an offer be pade to the proprietors of
the South Sea annuities, as well old as new, at
liich times aa the relpedive transfer books
fh&ll be fhtit, in the following manner, viz.
That all perlons be at liberty to .make their
option for the wliole, or any part of their ca-
pital of one or more of the particxilars under-
mentioned} for which books be laid open at
the South Sea houfe, for Ib long time as lhall
be thought proper, viz, AH who defire to be*
paid their money, to enter their ^names and
iums in one book. Thole who fliall chufe to
have annuities for, certain terms of years, and
the capital to be. annihilated, inay fubfcribe in
particular books for that purpofe, at the fo-1-
10w ing rates;
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*' That the proprietors of fo much of the ca-
pital, as fliall not be claimed in money, nor
fubfcribed into fome of the annuities for terms
of years, fhall, for the future, be intitled-to an
annuity of 3 per cent, per annum only. And
for the encouragement of' the annuitants to
Accept of 3 per cent, per annum, it is propofed,
that they be not fubjecl: to redemption or di-
minution of tl\eir annuities for the term of 14
years. And that all the annuities for terms of
years be transferable at the South Sea froufe,

without was fupported by various othejr
